Arman Holdings Limited

CIN : L65993GJ1982PL.C082961
Reg. Office: Office No.106, Sanskruti AC Market, Parvat Godadara BRTS Road,
Parvat Patia, Surat —391050.
Tel : 9586006569. Email ID : armanholdingsltd@gmail.com. Website : www.armanholdings.in

August 26, 2025

To
The Manager — Listing Compliance Department
BSE Limited
P.J.Towers, Dalal Street,
Mumbai — 400001
Ref : Scrip Code — 538556/Scrip Id: ARMAN

Sub: Newspaper Advertisement regarding 43" Annual General Meeting (“AGM™) of the Company through Video
Conferencing/Other Audio Visual Means

Dear Sir / Madam,

Pursuant to the MCA General Cireular No. 09/2024 dated September 19, 2024 and SEBI Circular dated SEBI HO/ CFD/ CFDPoD-2/P/
CIR/ 2024/ 133 dated October 3, 2024, copies of the newspaper advertisement published in "The Free Press Journal” in English
and in "Lok Mitra” Gujarati language on August 26, 2025 regarding convening of 43¢ AGM of the Company on Saturday,
September 27, 2025 at 10:00 A.M through Video Conferencing/Other Audio Visual Means facility. The same is also
available on website of the Company at www.armanholdings.in

You are requested to take the above on record.

Thanking you,
Yours faithfully,
For Arman Hoeldings Limited

DRISHTI SINGHAL sw. " ™"

Dlates J0075.06 26 20:47-13 +05' 30

Drishti Singhal
Company Secretary

Encl: a/a
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ARMAN HOLDINGS LIMITED

CIN : L65993GJ]1982PLC082961

Registered Office : Office No.106, Sanskruti AC Market,
Parvat Godadara BRTS Road,

Parvat Patia, Surat - 391050, Tel : 9586006569
Email ID : armanholdingsltd@gmail.com, Website : www.armanholdings.in

NOTICE OF ANNUAL GENERAL MEETING AND RECORD
DATE OF THE COMPANY

NOTICE is hereby given that the 43rd Annual General Meeting ("AGM/
Meeting") of the members of M/S Arman Holdings Limited ("the Company")
is scheduled to be held on Saturday, 27th September 2025 at 10:00 a.m. (IST)
through Video Conference("VC") / Other Audio-Visual Means ("OAVM") to
transact the business, as set out in the Notice of the AGM pursuant to appli-
cable provisions of Companies Act, 2013 and the SEBI circular No. SEBI/HO/
CFD/CFD-PoD-2/P/CIR/2024/133 dated 3rd October, 2024.
As per aforesaid Circular has to be sent to only by electronic mode to those
members whose Email ID are already registered with the company / Deposi-
tories. The said Notice and the Annual Report will also be available on the
company's website i.e. www.armanholdings.in and on the website of the
stock Exchange i.e BSE Limited at www.bseindia.com. The Company is
providing remote e-voting facility ("remote e-voting") as well as e-voting
system during the AGM ("e-voting") to all its members to cast their votes on
all the resolution set out in the Notice of the AGM, the detailed procedure for
remote e-voting /e-voting and login details for e-voting will be provided in
the notice of the AGM.
If your email ID is already registered with company / Depository, Notice for
AGM alongwith Annual Report for FY 2024-25 and login details for e-voting
shall be sent to your registered email address. In case you have not regis-
tered your email address with company / Depository, pleas follow below
instructions to register your email ID for obtaining Annual Report for FY
2024-25and login details for e-voting.
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Send a requested to Register & Transfer Agent of the
company Adroit Corporate Services Private Limited
by sending email at info@adroitcorporate.com, provid-
ing Folio Number, Name of the Shareholder, scanned
copy of share certificate (front and Back), PAN Card
(Self attested scanned copy of PAN Card), AADHAR
(Self attested scanned copy of AADHAR Card), for
registering email address. Please update the same on
or before 19th September 2025.

Please contact your Depository Participant (DP) and
register your email address as per the process advised
by DP. Please update the same on or before 19th
September 2025,

The said Notice and the Annual Report will also be available on the company's
website i.e. www.armanholdings.in and on the website of the stock Exchange
i.e BSE Limited at www.bseindia.com. The instructions for joining the AGM
will be provided in the Notice of the AGM. Members attending the AGM
through VC/ OAVM shall be counted for the purpose of reckoning he quorum
under section 103 of the companies Act, 2013.

This Notice is being issued for the information and benefit of all the members
of the Company.

Physical Holding

Dmat Holding

By order of the Board of Directors
ARMAN HOLDINGS LIMITED
DRISHTI SINGHAL

COMPANY SECRETARY

Place: Surat
Date: 25th August, 2025
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Pakistan Army’s denial of Munir's Brussels
interview and future of Imran Khan

Even as senior journalist
Sohail Warraich held forth in
athree-part article in the Jang
on a claimed two-hour
interview with Field Marshal
Gen Asim Munir in Brussels,
after the latter addressed a
large gathering of Pakistani
diaspora there (August 12),
Director General Inter-
Services Public Relations (DG
ISPR) Lt Gen Ahmed Sharif
Chaudhry on Thursday, August
21, refuted reports attributing
some remarks to the Chief of
Army Staff (COAS), Field
Marshal Asim Munir.

While hundreds of people
took pictures with the field
marshal, including Warraich,
Lt Gen Chaudhry categorically
stated no interview was given
by the army chief, adding
further that "the senior
journalist had shown
irresponsibility for personal
gain’ and indulged in "a
publicity stunt’. Warraich had
claimed, *Regarding a political
question, Munir "recited on
stage the text and translation
of the Quranic verses about
Adam’s creation and the role
of Satan’, inferring that
political reconciliation was
possible only if “angels’
“sincerely asked for
forgiveness’. Otherwise, ‘the
one who did not ask for
forgiveness became Satan
(Shaitan)’. Warraich and
others interpreted this as an
oblique reference to former
Prime Minister Imran Khan.
Some observers based
abroad even saw a newfound
confidence in the Field Marshal
for starting to give interviews
to journalists now, after his
successful trips to the United
States.

Warraich had written that

this meetmg in Brussels was

jointly organised by Syed
Qamar Raza Shah, head of the

Overseas Pakistanis
Foundation, and a family
friend, Sardar Zahoor.
Hundreds of overseas
Pakistanis from all over
Europe participated. General
Asim Munir was welcomed as
the victor of war; overseas
Pakistanis even bowed down
and kissed his hands, and
many others praised him for
the victory of a Muslim country
over an infidel country.
Among other things,
Warraich reported, Asim Munir
had denied any ambitions of
taking over as president or of
his protégé, Interior Minister
Mohsin Naqvi, replacing
Shahbaz Sharif as prime
minister. He saw himself
largely as a guardian of the
country and a “soldier’ with
only "martyrdom’ as his
ultimate goal. In his speech,
Munir talked of an economic
road map, citing Pakistan’s
hitherto unexploited mineral
wealth at Reko Diq (copper
and gold), which, if properly
executed, could yield two
billion dollars in profit from
next year. On international
affairs, Munir apparently said
that Pakistan had long
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the notice of the AGM

NOTICE OF ANNUAL GENERAL MEETING AND RECORD
DATE OF THE COMPANY

NOTICE is hereby given that the 43rd Annual General Meeting ("AGM/
Meeting") of the members of M/S Arman Holdings Limited ("the Company")
is scheduled to be held on Saturday, 27th September 2025 at 10:00 a.m. (IST)
through Video Conference("VC") / Other Audio-Visual Means ("OAVM") to
transact the business, as set out in the Notice of the AGM pursuant to appli-
cable provisions of Companies Act, 2013 and the SEBI circular No. SEBI/HO/
CFD/CFD-PoD-2/P/CIR/2024/133 dated 3rd October, 2024.

As per aforesaid Circular has to be sent to only by electronic mode to those
members whose Email ID are already registered with the company / Deposi-
tories. The said Notice and the Annual Report will also be available on the
company's website i.e. www.armanholdings.in and on the website of the
stock Exchange i.e BSE Limited at www.bseindia.com. The Company is
providing remote e-voting facility ("remote e-voting") as well as e-voting
system during the AGM ("e-voting") to all its members to cast their votes or
all the resolution set out in the Notice of the AGM, the detailed procedure for
remote e-voting /e-voting and login details for e-voting will be provided in

If your email ID is already registered with company / Depository, Notice for
AGM alongwith Annual Report for FY 2024-25 and login details for e-voting
shall be sent to your registered email address. In case you have not regis-
tered your email address with company / Depository, pleas follow below
instructions to register your email ID for obtaining Annual Report for FY
2024-25and login details for e-voting.

Physical Holding

Send a requested to Register & Transfer Agent of the
company Adroit Corporate Services Private Limited
by sending email at info@adroitcorporate.com, provid-
ing Folio Number, Name of the Shareholder, scanned
copy of share certificate (front and Back), PAN Card
(Self attested scanned copy of PAN Card), AADHAR
(Self attested scanned copy of AADHAR Card), for
registering email address. Please update the same on
or before 19th September 2025.

Dmat Holding

Please contact your Depository Participant (DP) and
register your email address as per the process advised
by DP. Please update the same on or before 19th
September 2025.

of the Company.

Place: Surat
Date: 25th August, 2025

The said Notice and the Annual Report will also be available on the company's
website i.e. www.armanholdings.in and on the website of the stock Exchange
i.e BSE Limited at www.bseindia.com. The instructions for joining the AGM
will be provided in the Notice of the AGM. Members attending the AGM
through VC/ OAVM shall be counted for the purpose of reckoning he quorum
under section 103 of the companies Act, 2013.

This Motice is being issued for the information and benefit of all the members

By order of the Board of Directors

ARMAN HOLDINGS LIMITED
DRISHTI SINGHAL
COMPANY SECRETARY

?1CcICI Home Finance |

Gandhidham-370201
Whereas

The undersigned being the Authorized Officer of ICIC| Home Finance Company Limited under the Securitisation,
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of the powers
conferred under section 13 (12) read with Rule 3 of the Security Interest (Enforcement) rules 2002, issued demand
notices upon the borrowers mentioned below, to repay the amount mentioned in the notice within 60 days from
the date of receipt of the said notice.

As the borrower failed to repay the amount, notice is hereby given to the borrower and the public in general that
the undersigned has taken possession of the property described herein below in exercise of powers conferred on him/
her under Section 13(4) of the said Act read with Rule 8 of the said rules on the below-mentioned dates. The borrower
in particular and the public in general is hereby cautioned not to deal with the property and any dealings with the
property will be subject to the charge of ICICI Home Finance Company Limited.

The Borrower's attention is invited to provisions of sub-section (B) of section 13 of the Act, in respect of time
available, to redeem the secured assets.

experience of maintaining
balance between China and
America, and "We will not
sacrifice one friend for
another”

The DG ISPR's denial
comes in the wake of an
interesting Supreme Court
verdict (August 21) in which a
three-member bench headed
by Chief Justice Yahya Afridi
and two others, Justice
Muhammed Shafi Siddique
and Justice Hasan Askari Rizvi,
allowed Imran Khan bail in
eight cases pertaining to the
May 9, 2023 violence in Lahore
and other places. During the
court proceedings, Justice
Yahya Afridi had taken the
precaution of repeatedly
pointing out to Imran's
attorney, Sohail Safdar, that
the bench was not going into
the merits of the charge, just
giving bail!

Speaking at a press
conference on Thursday,
August 21, Pakistan Tehrik-e-
Insaf (PTI)'s senior leaders
Latif Khosa, Aamir Dogar and
Secretary General Salman
Akram Raja said that the day
marked a “moment of relief
and joy for the nation”.
Describing the Supreme
Court’s decision as a “ray of
hope”, they claimed that the
order not only “exposed the
fabricated narrative” but also
stood as proof of Imran Khan's
innocence. It may be recalled,
however, that Imran Khan
continues to be in Adiala
prison serving out a fourteen-
year sentence for corruption
in the Al Qadir Trust case
(verdict given by a lower court
on Jan 25, 2025), where he
was accused of benefitting
estate dealer Malik Riaz (now
absconding abroad, in Dubai)
in exchange for gifts of land
and money for himself, his
wife, Bushra Sheikh, and
some of her relatives and
friends (Farah Gogi, also
absconding!). Referring to the
case, Salman Akram Raja
hoped it too would be decided
in PTI's favour, paving the way
for Khan's release from
detention. Meanwhile,
reacting to the Election
Commission’s disqualification
of Omar Ayub Khan as the
National Assembly opposition
leader and Shibli Faraz from
the Senate following their
conviction in the May 9 cases,
Imran nominated
Pashtunkhwa Milli Awami
party leader, Mehmood Khan
Achakzai, as opposition leader
in the National Assembly and
his own party's Azam Khan
Swati as opposition leader in
the Senate.Central and
provincial authorities in
Pakistan, including some army
units, remain tied up in tackling
unprecedented floods in all
provinces of Pakistan,
especially inundating large
parts of the greater Karachi
urban agglomeration. This has
not stopped politicians from
rival parties scoring political
points against each other.

The army also got involved
in heavy clashes with Pashtun
militants while trying to wrest
back control of a key
stronghold near the Karmazi
Stop area in the Birmal tehsil
of Lower South Waziristan.
Separately, several people
were killed in an explosion in
the remote Charmang region
of Bajaur's Nawagai tehsil.

SYMBOLIC POSSESSION NOTICE

Registered Office: ICICI Bank Towers, Bandra-Kurla Complex, Bandra
(East), Mumbai- 400051
Corporate Office: ICICI HFC Tower, |B Nagar, Andheri Kurla Road, Andheri East, Mumbai- 400059
Branch Office: Plot No.342, Ward-12/B, Office No. 203, 2nd Floor, Rajkamal-2, Near Yes Bank, ICICI Bank,

Lodhiya (Borrower),
Abhubhakhar Ishak
Lodhiya (Co-Borrower),
Mariabai Anvar
Lodhiya (Co-Borrower),
LHGDMOOD01458517.

Sr. | Name of the Borrower/ Description of property/ Date of Demend Name
5 Co-borrower, Dat gof Poss%ss?orl;ty Notice/ Amount in ol
No /
‘| Loan Account Number Demand Notice (Rs)|  Branch
1. |Anavar Abhubhakar  |Gram Panchayat Property No. 6/50, At Moti Khakhar,| 12-11-2024 |Gandhidham
Lodhiya (Borrower), Ta Mundra, Kachchh, Gujarat- 370405, Bounded By- Rs.
Mariabai Anvar North: Property of Kasam Bhai, South: Property of 57,692.15/-
Lodhiya (Co-Borrower), | Anwar Manjuthi, East: Road, West: House of
LHGDM00001458515 Fakirmmamad./ Date of Possession- 22-Aug-25
2. | Anavar Abhubhakar 12-11-2024 |Gandhidham

Gram Panchayat Property No. 6/50, At Moti Khakhar,
Ta Mundra, Kachchh, Gujarat- 370405. Bounded By- Rs.
MNorth: Property of Kasam Bhai, South: Property of
Anwar Manjuthi, East: Road, West: House of
Fakirmamad./ Date of Possession- 22-Aug-25

12,06,923.8/-

mortgaged properties will be sold

Date: August 26, 2025
\Pluce: Kachchh

The above-mentioned borrowers(s)/ guarantors(s) are hereby given a 30 day notice to repay the amount, else the
on the expiry of 30 days from the date of publication of this Notice, as per the
provisions underthe Rules 8 and 9 of Security Interest (Enforcement) Rules 2002.

ICICI Home Finance Company Limited ‘/

Authorized Officer,

How Trump’s tariffs are
self-defeatmg for America

Jeffrey A Sonnenfeld,
Lester Crown Professor at
Yale School of Management,
stated in a recent analysis
titled ‘Trump’s Tariffs are
Hobbling the US Economy’
described how the Trump
tariffs have fundamentally
disrupted markets, leaving US
businesses vulnerable to the
double threat of uncertainty
and cost inflation. In his
analysis, which was published
in ‘Yale Insights’, he asserted
that ‘over time, more
businesses and consumers
will start to realise how much
better off they would be
without the tariffs’.

The United States has
historically championed free
trade, particularly after World
War II. It played a key role in
establishing the General
Agreement on Tariffs and
Trade (GATT) and later the
World Trade Organisation
(WTO), both promoting
reduced trade barriers. While
the US has negotiated
numerous free trade
agreements, its commitment
to free trade has recently
been a topic of debate
especially with the rise o
protectionist sentiment.

Several Republican US
presidents have voiced
support for free trade. Ronald
Reagan famously championed
free trade, stating, “The freer
the flow of world trade, the
stronger the tides of human
progress and peace amon
nations.” George H W Bush an
George W Bush also supported
free trade and emphasised its
benefits for North America.
However, Donald Trump has
adopted a more protectionist
stance, criticising trade deals
like the North American Free
Trade Agreement (NAFTA)
and imposing tariffs on goods
from various countries.

President Trump's tariffs,
while intended to boost
domestic production and jobs,
are having a complex set of
global and domestic economic
effects. While the tariffs are
designed to protect specific
domestic industries and raise
revenue, the overall economic
impact on the US and the
global economy is turning out
to be negative, resulting in
reduced trade, higher costs,
and decreased growth.

The tariffs are sparking
intense uncertainty in the US,
and it's unclear how it will all
end. The full impact of these
tariffs is still unfolding, and
economic projections may
vary depending on how
consumers, businesses, and
governments respond. The
implementation of Trump's
tariffs could significantly
impact economic growth
within the US.

The New York Times
(August 20) carries a report,
‘American Businesses in
Survival Mode as Trump
Tariffs Pile Up’, which
mentions that small

businesses are the backbone
of the country, yet these tariffs
unfairly target them. Small
business owners are facing
the reality that they may have
to shut down and have urged
the President to reconsider the
tariffs so that they can
continue contributing to the
economy without being
crushed by costs beyond their
control. The owner of a small
business is quoted in the
report as saying that ‘This
seems like a problem too
large to solve, adding, ‘It has
completely wrecked my
mental health.

Economists fear that the
tariffs risk a steady erosion of
the US economy and predict
a potential reduction of the US
GDP in the long run. Higher
prices of imported goods can
translate to increased costs
for consumers, reducing their
purchasing power and
potentially lowering their real
wages. US consumers are
beginning to feel the impact
of Trump's tariffs as
businesses pass on the higher
costs to them. Everyday goods
and services are becoming
more expensive and will
continue doing so during the
coming months.

Tariffs are also causing
significant disruptions to the
supply chains of US
businesses, affecting various
sectors and creating several
challenges. Such disruptions
to supply chains also lead to
increased costs, particularly
for small and medium-sized
enterprises. Small businesses
may face challenges in coping
with unexpected costs and
risks associated with tariffs,
potentially impacting hiring
and investment decisions also.

The tariffs have negatively
impacted the US labour
market, potentially leading to
job losses and difficulty in
finding new employment. In
July 2025, the US economy
added 73,000 jobs, according
to the US Bureau of Labour
Statistics. This figure is
significantly lower than
expected and represents a
sharp slowdown in job growth
compared to previous months.
The unemployment rate
edged up to 4.2 per cent.

There's ongoing
uncertainty about the legal
basis of these tariffs,
particularly regarding the
administration’s reliance on
the International Emergency
Economic Powers Act (IEEPA),

which could be challenged in
court. Against  this
background, it is not
surprising that multiple cases
have been filed in the US
Federal Courts against the
Trump Administration’s tariffs.
These pose serious legal
challenges and test the limits
of presidential power in
imposing such measures.

The main legal challenge
centres on whether the IEEPA
gives the President authority
to impose tariffs without
specific congressional
approval. While the IEEPA
grants the President broad
economic action powers
during national emergencies,
it does not explicitly mention
tariffs. Challengers argue that
tariffs are a matter for
Congress to decide, while the
administration contends
IEEPA’s powers include
imposing tariffs. Other
arguments concern whether
the reasons for the tariffs
qualify as an “unusual and
extraordinary threat” under
IEEPA and broader
constitutional limits on
executive power.

One important case is VOS
Selections Inc v Trump:This
case, consolidated with
lawsuits from several states,
was heard by the US Court of
Intemational Trade (CIT). The
Court of International Trade
ruled in May that the tariffs
issued under the International
Emergency Economic Powers
Act (IEEPA), were unlawful
because they did not have a
rational connection to the
national emergencies declared
by President Trump.

Another important case is
Learning Resources, Inc v
Trump. In this case, the
District of Columbia District
Court went even further and
gave a ruling that the IEEPA
doesn't authorise tariffs at all.

Several other federal
lawsuits are pending
challenging the tariffs base
on similar arguments
regarding IEEPA and the
president’s authority to
impose tariffs without
congressional approval.

Both the Court of
International Trade and DC
District Court rulings have
been stayed, or paused, by the
Federal Circuit Court after
appeals by the Trump
administration. Given the
constitutional significance of
the cases, itis widely expected
that the losing party at the

4 holes In the intestines,
1.5 cm wound outside

Ahmedabad, The Crime
Branch has recorded the
statements of 15 people in the
case of the murder of a class
10 student at the Seventh Day
School in Khokhara,
Ahmedabad, including the
school principal, staff, security
guard and the deceased's
family members. During the
investigation, the CCTV
footage of the school showed
the student walking from
outside in a bloody condition
and sitting on the steps inside
the school. The FSL team has
collected evidence from the
scene of the entire case. Also,
the minor accused studying in
class 10 will be presented
before the Juvenile Justice
Board (Khanpur).

On the other hand, the
student's postmortem report
is shocking. According to the
report given by a team of 8
doctors, including 4 surgeons
from Sardar Patel Hospital, a
wound of barely 1.5
centimeters was visible

outside the abdomen. When
the abdomen was opened for
surgery, it was discovered that
the two main vessels, the
main artery and the main vein,
which supply blood to the body
and collect blood from the
body, had been cut. Due to
this, two and a half liters of
blood had accumulated in the
abdomen due to internal
bleeding. In the case of the
murder of a student by a
student at the Seventh Day
School in Khokhara,
Ahmedabad, a complaint has
been filed against the school
for negligence. The Crime
Branch has sought permission
from the court to register a
complaint against the schooal.
After receiving permission, a
complaint will also be filed
against the school. The
student could not be saved
due to excessive internal
bleeding. The student was put
on a ventilator and underwent
a 3-hour surgery to stitch both
tubes, butrEle could not be

saved due to excessive
internal bleeding. In addition,
four holes were made in the
intestines and the intestine
ruptured at one point, causin
death due to insufficient bloo
supply to the body's vital
organs. The student's heart
stopped beating due to
internal bleeding. The
pressure caused holes in both
the aorta and the jugular vein,
causing blood to pool in the
abdomen. In addition, the
intestine had ruptured at one
point. Due to the excessive
internal bleeding, vital organs
like the heart, kidneys, and
brain did not receive enough
blood, and their functioning
was hampered. In medical
terms, this is called
hypovolemic shock.
Statements of 15 people,
including the family members
of the deceased, were taken.

The Crime Branch has
detained two minors in the
Khokhara Seventh Day High
School murder case.

Federal Circuit will appeal to
the Supreme Court. For now,
importers must contmue
paying the tariffs, as the lower
court rulings striking them
down have been stayed during
the appeals process. If the
courts ultimately rule against
Trump, importers may be
eligible for refunds of tariffs
already paid. However, this
process could be lengthy.

The current emphasis on
tariffs under the Trump
administration is significantly
impacting the future of US
foreign policy by reshaping
trade relationships, alterin
the dynamics of globa%
alliances, and influencing the
approach to international
cooperation.The US is unlikely
to fully revert to its previous,
more open trading system in
the near future, partly due to
the substantial revenue
generated by the tariffs.
President Donald Trump has
said that his tariffs are taking
in “trillions of dollars”, but
according to Forbes, his levies
have generated only about
$96 billion in revenue since
taking effect in April.

There are also fears that
Trump's tariffs could lead to a
“domino effect”, with other
countries raising their own
trade barriers. The continued
use of tariffs is expected to
create instability and
uncertainty in the global trade
landscape, with potential
negative consequences for
businesses and consumers
worldwide. The long-term
effects on global alliances,
supply chains, and the
development of new trade
agreements remain to be
seen, but the current policies
represent a significant shift
away from the traditional
rules-based multilateral
trading system. Countries
might reduce exports to the
US and seek other markets,
with unpredictable
consequences globally.

Thus, the tariffs will have
widespread global economic
implications. Retaliatory tariffs
from other countries could
affect US exports, potentially
further impacting the US.
Countries reliant on the US
market could experience
slower economic growth due
to the tariffs, as exemplified
by Germany's industrial
production decline.

India-US trade relations
have soured with Trump
imposing a 25 per cent blanket
tariff on Indian exports and
topping those with an
additional 25 per cent in
duties—expected to come into
effect on Aug. 27—as a
“penalty” for India purchasing
Russian crude. India has said
it was being targeted unfairly
while calling out the EU and
the US on their continuing
trade with Russia. "It is
revealing that the very nations
criticising India are
themselves indulging in trade
with Russia," India has said.

If it comes into effect,
Trump's cumulative 50 per
cent tariff rate on India would
be among the highest on any
of the US's trading partners.
Just a few months ago, the
Trump administration seemed
intent on continuing the

bipartisan effort to deepen
ties with India as a geopodlitical
counterweight to China, but
the tariffs are a comp[ete
turnaround from that. Rather
than just a tool of economic
coercion, Trump is instead
wielding tariffs as a political
weapon. The president’s top
trade adviser, Peter Navarro,
even has a new term for these
explicitly political trade
threats: “national security
tariffs”.

After his meeting with
Putin in Alaska, Donald Trump
said that he may have to
rethink retaliatory tariffs on
countries buying Russian oil in
two to three weeks but doesn't
have to do so right now. He
said that this was because of
what happened at the
meeting. This may be a
welcome development, but it
remains to be seen how things
are going to unfold and how
India’s relations with the US
will shape up in the emerging
scenario.

The United States has
paused trade negotiations
with India. The scheduled visit
by US trade representatives to
New Delhi later on August 25-
29 has been called off, and a
new schedule for talks has not
been finalised. This move by
the US may appear to be
surprising, as India was one
of the first countries to start
trade negotiations with
Washington.

However, a deadlock has
resulted as India has been
reluctant to cave in to US
demands to open up its dairy
and agriculture markets. In his
speech on India’s
Independence Day, Prime
Minister Narendra Modi did
not directly refer to the trade
tensions with Washington but
said he had "stood as a wall
for the farmers and livestock
keepers against any
detrimental policy, protecting
their rights and livelihoods”,

According to an analysis by
the Indian Council for
Research on International
Economic Relations (ICRIER),
an economic policy think tank,
around 70 per cent of India’s
goods exports to the US,
valued at $60.85 billion, are
now exposed to the 50 per
cent tanff imposed by the US
administration. The impact of
these tariffs is particularly
concentrated in labour-
intensive and high-value
sectors, including textiles and
apparel, gems and jewellery,
auto parts and agricultural

roducts, with shrimp exports
Eeing particularly vulnerable.
These tariffs have also raised
concerns about their potential
impact on India’s export
competitiveness, especially
when compared to rivals like
Bangladesh, Pakistan, and
Vietnam, who face lower
tariffs on similar products
exported to the US,

Summing up, the long-
term effects of these tariffs
are still evolving, and the
broader economic impact may
continue to unfold over time.
There is no denying that
Trump's tariffs are having a
direct economic impact on
Americans and causing
uncertainty in the domestic
environment.
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Notice for Disclosure of Legal Heirs of Deceased Borrower

ofthis Notice.

Chowkdi, Rajkot-360005
Date : August 26, 2025
\ Place : Rajkot

PUBLIC NOTICE

Notice is hereby given that Home LoanTBRA)00006612110 &
LBRA)00006760697(Credit facility) was granted to MANDIR
BHARTIBEN MANOJKUMAR & MANDIR BHAVIK MANQ]BHAI along with
the deceased MANDIR MANOJKUMAR NATVARLAL by ICICI Bank Ltd.
(The Bank). The said credit facility is secured by MANDIR MANOJKUMAR
NATVARLAL by creation of the security interest by way of mortgage, with
respect to the property situated at RESIDENTIAL HOUSE CONSTRUCTED
ON SUB PLOT NO. 34+35+36/2, PLOT NO. 34, KINGSLAND PARK, OFF
NANAMAVA MAIN ROAD, OPP. VATSALYA HOSPITAL, R.S. NO. 407
PAIKI, T.P.S. NO. 3, O.P. NO. 14+15, F.P. NO. 45 PAIKI, C.S. WARD NO. 6/2,
C.S.N0O.3171/2/34,35,36,RAJKOT- 360004.

We would like to inform you that the demise of MANDIR MANOJKUMAR
NATVARLAL has come to our knowledge during field visits conducted by
the Bank officials and by telephonic communications on the registered
contact numbers. In this regard, letter dated July 18, 2025, was previously
sent to the registered addresses of the Borrowers and the deceased
MANDIR MANOJKUMAR NATVARLAL, for providing information about
the Legal Heirs of the deceased Borrower.

Therefore, this Notice is hereby given for sharing details of the Legal Heirs
of the deceased MANDIR MANOJKUMAR NATVARLAL with supporting
documents for updating the Bank's records, within 15 days of publication

You may submit the above-mentioned details to Mr. Bhagirathsinh Jadeja
by visiting ICICI BANK LTD West Gate, B wing, 3rd Floor, Near Raiya

SD Authorised Officer
For ICICI Bank Ltd. /




